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(O�WLSR�GH�FRQWURO�6&5 HV�GH�PHGLD�RQGD�GHELGR�D�TXH�HO�UHFWLILFDGRU�GH�VLOLFLR�SHUPLWH�HO�SDVR�GH�SXOVRV�DOWHUQRV�GH�OD�OLQHD GH�DOLPHQWDFLRQ ��(VWRV�SXOVRV�XQLGLUHFFLRQDOHV�VRQ�SDUWHV�IUDFFLRQDEOHV�GH�ODV�DOWHUQDFLRQDOHV��/D�IUDFFLRQ GHO�WLHPSR� HV� ODUJD� HQ� HO� FLFOR� GH� FRUULHQWH� DOWHUQD� FRPR� HV�GLVSDUDGR� HO� 6&5�� (VWH� WLHPSR� HVWD� GHWHUPLQDGR� SRU� HO�GHVSOD]DPLHQWR�GH�IDVH�SURGXFLGR�HQ�OD�XQLRQ GH�&��\�3��FRQ� UHVSHFWR� DO� FDWRGR GHO� 6&5� (O� FRQWURO� GH� HVWH�GHIDVDPLHQWR GH�IDVH�VH�REWLHQH�SRU�HO�FRQWURO�GH�3���(Q�OD�PHGGLGD GH� TXH� HO� 6&5� GLVSDUH� HQ� HO� FLFOR� GH� &�$�� VH�UHGXFH� OD� FRUULHQWH� SURPHGLR� D� WUDYHV GHO� PRWRU� VH�GHVDUUROOD�PHQRU�SDU� LQWHUQR�\� OD�YHORFLGDG�VH� UHGXFH�SRU�OR�WDQWR���HQ�WDO�VLVWHPD�GH�PHGLD�RQGD��� OD�YHORFLGDG�PDV�DOWD� GHO� PRWRU� HV� PHQRV� TXH� VL� HO� PRWRU� VH� FRQHFWDUD�GLUHFWDPHQWH�D�OD�OLQHD GH�DOLPHQWDFLyQ�
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&RQWURO�GH�YHORFLGDG�GH�XQ�PRWRU�XQLYHUVDO
� (O� FRQWURO� GH� YHORFLGDG� GH� PRWRUHV� XQLYHUVDOHV� SRU� PHGLR� GHO�75,$&�(VWH�WLSR�GH�FRQWURO�SHUPLWH�XQ�DPSOLR�UDQJR�GH�FRQWURO�GH�YHORFLGDG�DVLFRPR�XQ�FRPSRUWDPLHQWR�VXDYH�GHO�PRWRU�� $�GLIHUHQFLD�GHO�6&5�HVWH�HV�GH�FRQWURO�GH�RQGD�FRPSOHWD�FRQ�XQDUHG�GH�GHVIDVDPLHQWR GH�GREOH�IDVH��(O�FRQWURO�GH�RQGD�FRPSOHWD�SHUPLWH�OD�DSOLFDFLyQ�GH�FDVL�OD�SRWHQFLD�FRPSOHWD�DO�PRWRU�HQ�HO�UDQJR�DOWR�GH�FRQWURO�GHO�PRWRU��(O�WULDF IXQFLRQD�FRPR�GRV�6&5��FRQHFWDGRV�HVSDOGD�D�HVSDOGD�SHUR�QR�WLHQH�FRPSOLFDFLRQHV�FRPR�ODV�FRPSXHUWDV�GH�ORV�6&5�� (O�YROWDMH�TXH�VH�HQWUHJD�D�OD�FDUJD�HV�VLHPSUH�XQD�RQGD�VHQRLGDO��� /DV�IUDFFLRQHV�YDULDEOHV�GH�OD�YHUGDGHUD�RQGD�VHQRLGDOVH REWLHQHQ�YDULDQGR�HO� DMXVWH� GHO� WLHPSR� GH� OD� VHxDO� GH� GLVSDUR� GH� OD� FRPSXHUWD�� (VWD� UHG�SUiFWLFDPHQWH�HOLPLQD�HO� HIHFWR�GH�KLVWpUHVLV�GLVWXUEDQWH TXH� FDUDFWHUL]D� D�ODV�UHGHV�PRQRIiVLFDV�GHVIDVDGRUDV�
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&LUFXLWR�GH�FRQWURO�GH�YHORFLGDG�75,$&�SDUD�PRWRU�XQLYHUVDO
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3527(&&,Ï1�'(/�02725�81,9(56$/
� 3DUD� HYLWDU� TXH� OD� YHORFLGDG� GHO� PRWRU� VH� HPEDOH��SURGXFWR�GH�SHUGLGDV�GH�FDUJD� �HQ�HO�HMH�� VH� FRORFD�XQ� LQWHUUXSWRU� FHQWULIXJR� HQ� VHULH� FRQ� HO� FLUFXLWR� GH�DOLPHQWDFLyQ�
� (O� LQWHUUXSWRU� FHQWULIXJR� HV� XQ� GLVSRVLWLYR� TXH� VH�FRORFD� HQ� HO� HMH� GHO� URWRU�� D� XQD� GHWHUPLQDGD�YHORFLGDG� HO� LQWHUUXSWRU� VH� DSHUWXUD�� SRQLHQGR� IXHUD�GH�VHUYLFLR�DO�PRWRU
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&21&/86,21(6� (O�PRWRU�XQLYHUVDO�WLHQH�FDUDFWHUtVWLFDV�VLPLODUHV��D�ODV�GHO�PRWRU� GF� VHULH�� SUHVHQWDQGR� XQ� HOHYDGR� WRUTXH GH�DUUDQTXH�\�XQD�PDOD�UHJXODFLyQ�GH�YHORFLGDG�� $�PD\RU�FDUJD�OD�YHORFLGDG�GHFDH�VXVWDQFLDOPHQWH�� (Q�YDFtR�HO�PRWRU�WLHQGH�D�HPEDODUVH�� 6L�RSHUDPRV�HO�PRWRU�XQLYHUVDO�HQ�FD VLQ�HO�GHYDQDGR�GH�FRPSHQVDFLyQ��
± /D� FRUULHQWH� GH� OtQHD� HV� FDVL� OD� PLVPD�� SHUR� OD�YHORFLGDG�HV�PiV�OHQWD�
± 6LQ� HO� GHYDQDGR� GH� FRPSHQVDFLyQ� HO� PRWRU� SURGXFH�PHQRV�SRWHQFLD�\�H[LVWH�XQ��PD\RU�FKLVSRUURWHR�GH�ODV�HVFRELOODV�
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&RQFOXVLRQHV�
'HVSXpV�GH�KDEHU�UHDOL]DGR�HO�SUHVHQWH�WUDEDMR��VH�SXGR�WHQHU�ODV�VLJXLHQWHV�FRQFOXVLRQHV�
� /RV�PRWRUHV�VHULH�TXH�IXQFLRQDQ�FRQ�FRUULHQWH�FRQWLQXD���WDPELpQ��SXHGHQ�IXQFLRQDU�FRQ�FRUULHQWH�DOWHUQD��SHUR�SDUD�HVWR�WHQGUtDQ�TXH�HVWDU�ODPLQDGR�HO�Q~FOHR�GHO�HVWDWRU�
� /RV�PRWRUHV�XQLYHUVDOHV�WLHQHQ�OD�FDSDFLGDG�GH�YDULDU�HO�FDPSR���YDULDQGR�VX�FDUJD��HV�GHFLU�PLHQWUDV�PDV�FDUJD��VH�OH�DGPLQLVWUHHQWRQFHV�HO�FDPSR��DXPHQWDUi�\�SRU�HQGH�VX�WRUTXH�
� 3RU�ODV�FDUDFWHULVWLFDV TXH�SUHVHQWD�HO�PRWRU�XQLYHUVDO��HVWH��QR��SXHGH�IXQFLRQDU�HQ�YDFtR�\D�TXH�VH�SURGXFH�HO�IHQRPHQR GH�HPEDODPLHQWR ��OR�FXDO�SXHGH�GHWHULRUDU�HO�PRWRU�
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%,%/,2*5$),$� 0iTXLQDV�(OpFWULFDV�5RWDWLYDV�\�7UDQVIRUPDGRUHV��'RQDO 9��5LFKDUGVRQ��\��$UWKXU -��&DLVVH��-U��� 0DQXDO�%iVLFR�GH�0RWRUHV�(OpFWULFRV��5D~O�3HUDJDOOR7RUUHLUD�6HJXQGD (GLFLyQ�� 7HRUtD�\�$QiOLVLV�GH�ODV�0iTXLQDV�(OpFWULFDV�± $��(��)LW]JHUDOG &KDUOHV�.LQJVOH\� 0DTXLQDV��HOHFWULFDV 7RPR�L�\�LL�� 5RVHPEHUJ��M�� 0DTXLQDV�HOHFWULFDV URWDWLYDV�\�WUDQVIRUPDGRUHV�����5LFKDUVRQ��G�� 0DTXLQDV��GH�FD���&($&������� &XUVR�WHRULFR SUDFWLFR�GH�PRWRUHV�GH�FF�1DWLRQDO 6FKRRO ± /RV�$QJHOHV�� ((88
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